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THIS WEEK IN THE MARKETS... 





@ Copper on exchanges recovering. Dealer prices rise. Smelters’ 34c price firm. 
@ Lead weakens in London; sales here poor. Zinc sales good. Tin lower on LME. 


COPPER—domestic average 31.965c per Ib delivered 
Copper pricings in the U.S. were up considerably this 
week and pricings outside the U.S. were down from last 
week’s exceptionally high figure. 

The LME and the N.Y. Commodity Exchange recovered 
some of last week’s loss. The drop had been a “tech- 
nical” reaction with profit taking. The recovery reflects 
the belief the real strength in copper, based on hedge 
buying against further strikes and on improving busi- 
ness conditions, will push prices up more. Dealers who 
know copper are reported buying on Comex and the 
LME. They sold metal to fabricators at slightly ove 
33c but yesterday had raised to about 33%4c and some 
indicated they were asking 34c. 

Custom smelters stuck with the 34c price—good amounts 
were sold this week. The flop of exchange prices brought 
out heavy tonnages of scrap from dealers. Some said 
smelters started the drop by selling on the exchanges 
in order to bring out scrap; though this could happen, 
many doubt it. 

U.S. fabricator data for February (p 3) show product 
shipments, orders and sales up. Stocks are up less than 
2,000 tons but copper on order rose 22,000 tons. Stocks 
plus copper on order are not rising relative to shipments 
of products. 

No signs of settlement of the Tacoma refinery strike are 
visible. The Butte trouble is unsettled and work stop- 
page may occur Tuesday. 

ALUMINUM-primary pig 24.7c per Ib; export 22.5c 

The Aluminum Association reports primary output in 
the U.S. in February was 142,116 short tons; this is a 
daily average of 5,076. January output was 156,708 tons 
or 5,055 daily average. 

Analysts still debate whether there is any stocking by 
primary producers at their fabricating plants in antici- 
pation of strikes this summer. Most agree there is very 
little hedge buying by independents. Some point out 
that many fabricators have heavy stocks of products and 
therefore have little incentive to build primary stocks. 
U.S. primary producers continue to be concerned about 
imports of primary metal (and fabricated products). 
About 40,000 tons were imported from countries other 
than Canada in 1958, one factor said. There are indica- 
tions a campaign against consumption of this metal is 
considered by some producers. Last year action by the 
U.S. Government (in addition to the present import 
duty) was sought. Imported primary pig from Europe 
at about 144c under the U.S. producer price does en- 
courage price shaving. Some observers suggest an in- 
formation campaign against consumption of imported 
metal is possible but most feel this would be ineffective. 
Some suggest sales of fabricated products to customers 
of those fabricators that buy imported pig could inhibit 
purchases of foreign pig. They say the sales organiza- 


tions know who buys what from whom and that by of- 
fering greater than usual price cuts, purchases of im- 
ported pig could be discouraged. They believe that this 
can be done without encountering any legal difficulty 
Some distinction would be made in aluminum from Can- 
ada, observers say — Alcoa still has a long term contract 
to receive Alcan metal but the other major U.S. pro- 
ducers’ contracts are ended. Aluminium Ltd. is setting 
up two foreign producers of fabricated products: Ghana 
Aluminum Products Co. and Nigeria Aluminum Prod- 
ucts Co 


LEAD-—I1 ‘2c per lb New York 


Lead sales this week were 3,546 tons. Owing to the heavy 
sales early in the month sales this month will be above 
those for any month since last October, If next week's 
sales are good March will be above October. The slow 
business the past few weeks, especially in the U.S., and 
the belief abroad the U.S. may take further action 
against foreign metal in order to support the price, led 
to weakening of European prices. The LME spot asking 
price dropped to 8.35c yesterday morning. Late last 
week it was about 8.75c. New York lead is now about 
34sc over London—the more this spread goes over 2c the 
greater the threat to the U.S. price. The fact custom 
smelters sold well early in the month may prevent an 
immediate price drop 

As of noon yesterday all the first quarter lead ore im- 
port quotas were filled except in the all other category 
1,283 tons were in of the allowed 3,280. For lead metal 
all were filled except two: Canada had sent in 7,635 tons 
of its 7,960 quota and Peru 5,649 of its 6,440 


ZINC—llic per lb East St. Louis 


Zinc sales this week were the highest for any week since 
late January. Some sellers said steel firms had come in 
for April metal and indicated it did not reflect a real 
market upsurge. London dropped to about 9.2c from 
9.45c late last week. This is about 2.3c under the N.Y 
price and 1.8c under St. Louis. About 14%c N.Y. margin 
many take as the point at which Prime Western type 
zine could enter—higher grades come in more easily 


TIN—102 ‘2c a Ib, N.Y. 


World prices drifted down during the week with Lon- 
don falling below the £780 selling level. Decreased buy- 
ing here, particularly Straits metal; reported Russian 
sales in London; and the prospect of liberalized quotas 
beginning next month have helped ease the market 
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U.S. Copper Fabricator Data 


~ Unfilled 
orders 


1953 1954 1955 1956 7 1959 


Data in thousands of short tons from U.S 
Copper Association. The sales and shipment 
series are related only to purchases of refined 
copper by the fabricators, including copper 
refined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. February is the last month 
indicated. Sales and shipments series are two 
months moving averages 


Fabricator Statistics 


US. fabricator copper and brass data 
for January and February 1959 and 
January 1958, in short tons 

Feb Jan Feb 

1958 1959 1959 

Fabricator Activity 

Shipments 87,287 (a)108,556 116,565 
Sales 91,937 (a)113,141 126,980 
Unfilled orders 128,706 (a)172,698 183,113 
Fabricators’ 
452,673 
52,718 
94,446 


Sopper 

(a)457,347 459,046 
101,182 123,321 
114,425 120,134 


Stocks 
On order 
Receipts 


(a) Revised 


Soviets to Switch Zinc 
Production to Automation 


Vienna (McGraw-Hill World News): 
Design of the first fully-automatic elec- 
trolytic zinc plant is now nearing com- 
pletion at the “Scientific Research 
Institute for Non-Ferrous Metals” of 
Kazakhstan (USSR) 

Apparatus for automatic control of 
solutions by spectral-analysis is ready, 
and the process of continuous zinc elec- 
trolysis is now in the design stage. The 
process foresees the use of personnel 
only for over-all observation and for the 
maintenance of the machines, Tass an- 
nounced 

e 


Koenig, Inch, Joyce, Douglas 
Featured NAWMD Speakers 


Robert P. Koenig, president of Cerro 
de Pasco Corp; Bert Inch, executive vice 
president, Kaiser Aluminum & Chemical 
Corp.; and Newell Joyce, Allegheny 
Ludlum Steel Corp. will be featured 
speakers at the annual National Asso- 
ciation of Waste Material Dealers metal 
meeting on Apr. 8 in Chicago 

Senator Paul H. Douglas, of Illinois, 
will address the NAWMD Annual 
Luncheon on Apr. 7. Douglas’ wife, for- 
mer Illinois Congresswoman Mrs, Emily 
Taft Douglas, will be guest speaker at 
the NAWMD Ladies Luncheon on the 
same day 

The meetings will be held in con- 
junction with the 46th annual conven- 
tion of NAWMD held at the Edgewater 
Beach Hotel on Apr. 5-8. Co-chairmen 
of the metal meeting will be William 
Glassenberg of R. Lavin & Sons Inc., 
president of the Secondary Metal Insti- 
tute; and Charles Rubenstein, Central 
Metal Co., president of the Metal 
Dealers Division 
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Kennecott Strike Over; 
Will Negotiate in June 


Kennecott Copper Corp. and the United 
Steel Workers have signed an interim 
contract that ended a three-week strike 
at the company’s Hayden Smelter, Ray 
Division. About 1,000 employees re- 
turned to work the morning of Mar. 19 

The agreement will be in effect until 
June 30, 1959 when long-term contracts 
with USW and other unions expire at all 
of Kennecott’s Western mining divisions 
New terms call for a 6c an hour pay 
hoist. The company had originally of- 
fered 4c, prior to the walkout on Feb. 26 
A job evaluation program is also in- 
cluded in the new agreement 

Ray produces 5,700 tons of copper 
monthly. Normal output is 4,900 

. 


Phelps Dodge Corp. Sales 
Improved in 1958; Output Off 


Output of copper in 1958 by Phelps 
Dodge Corp. dropped from 246,419 tons 
in 1957 to 218,574, but sales (deliveries) 
jumped from 217,203 tons in 1957 to 
257,595, according to the company’s an- 
nual report 

Consolidated net income for the year 
was $38,007,000, compared with $45,403,- 
000 in 1957 

The following figures have been taken 
from the company annual report 

1958 1957 
Total Revenue $274,060,000 $292,538,000 
Consolidated net in- 

come (without de- 

duction for deple- 

tion) $ 38,007,000 $ 45,403,000 
Consolidated net in- 

come—per share 

(Without deduction 

for depletion) $3.75 
Dividends per share $3.00 
Copper production 

own mines, Ib 
Copper sales (de- 

liveries)—own pro- 

duction 257,595 217,203 
Net current assets $163,440,000 $168,911,000 
Ratio current assets to 

current liabilities 4.44 4.26 
Investments at end 

of year $ 62,535,000 57,358,000 
Taxes (approx'ate) $ 31,000,000 $ 36,200,000 
Taxes, per share $3.06 $3.57 
No. of employees 13,936 14,134 
Shareholders of 

record 43,701 


218,574 


43,107 


Australian Export Mineral 
Earnings Seen Rising 50 


Melbourne (McGraw-Hill World 
News): Official Australian estimates, 
made by the Chief Mineral Economist of 
the Bureau of Mineral Resources, pre- 
dict a value of about 50% in overseas 
earnings on Australian mineral exports 
This does not include new mineral finds 
nor does it include the value of exports 
of uranium 

Main increases are expected to be in 
revenue from exports of alumina, cop- 
per, lead and zinc with smaller increases 
in asbestos and coal. The estimates cover 
the next 10 years. The only minerals on 
which an actual drop in export revenue 
is expected are tungsten, ilmenite and 
rutile 
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Manganese Ore Imports 
Picked Up in November 


Domestic mine shipments of manga- 
nese ore in November 1958 decreased 9% 
from October to 26,400 short tons, ac- 
cording to the U.S. Bureau of Mines 

These shipments came from Arizona, 
Arkansas, California, Colorado, Minne- 
sota, Montana, Nevada, New Mexico, 
Tennessee, Utah, and Virginia. Ship- 
ments of manganiferocus and ferruginous 
ore totaled 5,300 short tons, coming from 
Arizona, Minnesota, Montana and New 
Mexico 

Imports of manganese ore containing 
35% or more manganese totaled 199,370 
short tons, an increase of 26% over Oc- 
tober, as compiled by the Bureau of the 
Census. Of the total imports, Brazil sup- 
plied 38%, India 17%, Ghana 14%, Bel- 
gian Congo 10%, Mexico 9%, Union of 
South Africa 6%, and Cuba, Angola, 
Chile and Turkey the remaining 6% in 
decreasing order. Imports of ferroman- 
ganese, at 12,378 short tons of ore equiv- 
alent, were only half those for October. 
Total quantity of new material (domes- 
tic mine shipments plus imports of ore 
and alloy in terms of ore) increased 13% 
over October to 238,148 short tons 

Production of manganese alloys (fer- 
romanganese, silicomanganese and man- 
ganese metal) increased 5% over Octo- 
ber to 60,676 short tons. Industrial ore 
stocks increased slightly while net alloy 
stocks again dropped. 

Supply of manganese in the United 
States, 1954-58, in short tons: 

Dom. mine General Imports 

shipments Ore Ferro 
1954 206,128 2,165,694 116,088 
1955 287,255 2,078,205 242,658 
1956 344,735 2,238,568 488,436 
1957 366,334 3,105,172 411,446 
1958 

Ist Qtr 

2nd Qtr 80,600 

3rd Qtr 80,000 

Oct 29,000 

Nov 26,400 


76,900 805,111 
595,749 
555,910 
157,609 
199,370 


28,338 
20,544 
51,868 
24,922 
12,378 


Austrian Non-Ferrous Metal 
Output Moved Up in 1958 


Vienna (McGraw-Hill World News): 
The over-all output of the Austrian 
non-ferrous metals industry increased 
during 1958, as compared to the preced- 
ing year, the Federal Ministry of Trade 
and Reconstruction announced in Vi- 
enna. 

Metric “ above 
1958 Output tons 1957 
Aluminum 72,266 + 2.00 

Ist smelting 57,114 

2nd smelting 17,152 
Soft lead 8,904 3.10° 
Hard lead 2,560 19.60° 
Electrolytic copper 9.548 + 05 < 
Copper alloys 31,039 +24.5 < 
Semi-finished aluminum 24,410 + 44° 
Semi-finished lead . 3.340 + 9.0 < 
Semi-finished zinc 1277 + 19° 


A boost in copper consumption was 
due to the increased Austrian copper 
wire production, which rose by 5,000 
metric tons to 19,000 metric tons last 
year. The reduction in aluminum semi- 
finished materials is ascribed to the soft 
aluminum wire output which decreased 
sharply. 


Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom 
ALUMINUM: ib (b) eff. 8-4-58, ingot: 
99.50% 26.8¢ 99.80%......27.8¢ 
99.75 27.3¢ 99.85% 28.8¢ 
ANTIMONY: dom. Ib., Mar. 19-Mar. 25 
boxed N.Y. 32.5 
bulk (a) 
boxed (a) ... 
imported 10-ton lots, 99'2% 
99 nee a 
BISMUTH: ib, ton lots 
CADMIUM: ib (b) Mar. 19-Mar. : 
CALCIUM: ib, ton lots, slabs, etc. ... 
CHROMIUM: (b) Ib of material, 
exo. 98.5%, 05%C, .. (d)$1.15-1.19 
Elec. 99.8% d)$1.15-1.19 
Vacuum melting ..4c more 
COBALT: ib, (c), 
500 Ib lots $1.75 
100 ib ‘ $1.7 
less than 100 Ib $1.82 
fines $1 
COLUMBIUM: ib, 991%, (d) 
roundels 
electrode segments 
rough ingots 
GALLIUM: gr, 1000-gr lots . 
less than 1000-gr lots .. 
GERMANIUM: gr 
1000-gr lots, Ist red 
intrinsic 
10,000-gr lots, Ist red 
intrinsic 39c (a) &40.2c (b) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz $1.25-2.25 
IRIDIUM: tr oz . 75-80 
LITHIUM: 1b 99.5% 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot 99.8% 35 44¢-36.65c 
notched ingot ...... 36c-37.45¢ 
MANGANESE: ib (b) 9542%, carloads, 
bulk 


$55-70 
$60-75 
$65-80 


40c (b) &4349c (a) 
4414c (b) &481gc (a) 
37 (a) &38c (b) 


= - 
elec (a) frt. allowed E. of Miss., 99.9%. .3 
ton lots eff. 4-1-57 36c 
prem for hydrogen removed ... 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: ib (a) duty included 
eff. 12-6-56 


sinter (nickel content) point of entry, 
eff. 7-14-58 . ‘ cneiearee need 

OSMIUM: oz (n) 

PALLADIUM: tr oz eff. 3-6-59 $18-20 

PLATINUM: tr oz $75-80 
average ‘a 

QUICKSILVER: fask, N.Y 227-32 

RADIUM: mg, Ra content $16-214% 

RHODIUM: tr oz .... 

RUTHENIUM: tr oz 

SELENIUM: ib, 2-19-58, comm. grade §7 


$9.50 
SILICON: Ib (a) eff. 10-1-58 
98% max .51-1.0% Fe, crushed 
lum 


solar cell (4-1-57) 
SODIUM: }b, carloads 
less than carloads 
TANTALUM: per'lb, (a) (e) ,.powder$40-58.60 


$73.04-80.23 
TELLURIUM: ib $1.65-1.75 
THALLIUM: Ib 
TITANIUM: ib (a) A-1 99.3% 
max. 3% Fe 
max. 5%, Fe. eff. 10-1-58 


TUNGSTEN: ib 98.8% 


Hydrogen red 99.99% 
dep. on Fisher No. eff. 5-26-58 
VANADIUM: 1b, 90% V 100 Ib lots ..$3.65 
ZIRCONIUM: 1b (a) sponge, powder 
platelets: low hafnium a 
comm... 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.i.f. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb 
50-55% . 2 .25-$2.40 
60° ‘ -»«.«+$2.50-$2.60 
65% lump : . .§3.10-$3.20 


SER YLLSUM ORE: stu Beo, 
10-12 
Dom. (c) — dep. on quan 
Imported (a), (t) 

Spot (a) 


CHROME ORE: It, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOz3, 3 to 1 ratio 
48% CreQz3, 2.8 to 1 ratio 
48% CreQOs, no ratio 
South African (Transvaal): 
48% Cry,Oz3, no ratio 
44% CreOz, no ratio 
Turkish (basis 48% 3 to 1) 
48% CreOz3, 3 to 1 ratio, lump and 
concentrates . : (nm) $44.25-$46 
46% CreOz, 3 to 1 ratio, lump and 
concentrates (n) $42-$43.50 
Pakistan (Baluc histan) ; 
48% CreOz, 3 to 1 ratio . ..(n) 


= ALT ORE: !b Co, free market 


, $46-$48 
-$31-$32.25 
$28-$30 


(n) $40-$42 
(n) $37-$39 
(n) $28-$30 


$30-$32 
$19-$20 


COLUMBITE ORE: Ib pentox- 
ide, 65% CbheOs and TazOs 
Ratio 10:1 . .$1.15-$1.20 
Ratio 81 4:1 (n)$ .95-$1.00 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1958 
Bessemer 
Mesabi 51'2% Fe 
Old Range 
Non-Bessemer 
Mesabi 51142% Fe 
Old Range 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% = 
Swedish (t) (a) 60-68% stu (g) 
Brazilian (b) 68'2% gross ton, 
premium for low P, 1-1-59 


$12 
Smaller sellers $10.50-$11.50 


MANGANESE ORE: Indian, (a) 
(i), ltu, Mn, 46-48% 
(see 11-27-58, P. 12) (n)$.915-$.965 
max. 2% Fe, (n) 
dioxide, 84% MnO, It bulk crude 
(a) . senebsaacee 


MOLY BDENUM ORE: Ib cont, 

Mo.: 95% MoS» (b): (eff. 1.1.58) 
Climax, cost of container extra $1.25 
Molybdic trioxide MoOs, —' (b). $1.46 
cans $1.47 


TITANIUM ORE: Iimenite, gross 

tons TiOg, 59'2% f.o.b. cars, At- 
lantic ports we 

54% f.o.b. cars 

Rutile, 94% st 
12 mos 


TUNGSTEN ORE: stu WO; 65: 

basis foreign ore, nearby arrival 
Wolfram . -$10.75-$11.25 
Scheelite $10.75-$11.25 
Low moly sc heelite, higher 

U.S. scheelite, stu. (c). 

London, Itu, WO; good ore 
Wolfram 


VANADIUM ORE: Ib V2O; cont., 
(c) 
Domestic 


ZIRCON ORE: 
Atlantic 
65% ZrO» 
Domestic 66%, st, (b) 
Jacksonville 
Stark, Fla 


$23-$26 
$21-$21.50 

for del. within 
(n)$95-$100 


$19-(n) $22 


(sand) It, (a) 


(n) $46-$48 
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Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 

Yellow Brass 48.24 48.78 48.18 
Best quality brass .. 49.75 50.29 49 69 
Red brass 80% 51.23 51.77 51.17 
Red brass 85% ...... 52.29 52.83 52.23 
Com’! bronze 90% .. 53.90 54.44 53.84 
Gilding metal ...... 54.97 55.51 54.91 
Eff. Mar. 9 


COPPER — per lb Sheets, over 20 in. 
wide, 55.63c, rolls 20 in. and under, 
53.66c. Wire, bare, carload lots f.o.b 
mills 36.85c eff. Mar. 9, 1959. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft dom. 17c 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c 


NICKEL — Per lb (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94c 


NICKEL SILVER — Per lb. sheets, 10% 
63.82c; 18% 68.46c; wire and rods, 10% 
66.15c. 

. 


Rhodesian Chrome Exports 
Showed Sharp Decline 


Salisbury (McGraw-Hill World 
News): Exports of chrome from the Fed- 
eration of Rhodesia and Nyasaland fell 
to 316,816 tons in the first nine months of 
1958 from 575,025 tons in the first nine 
months of 1957. 

The value of chrome exports fell from 
$12,849,174 to $6,661,368. The United 
States remained the biggest importer of 
Rhodesian chrome taking 241,642 tons 
valued at $5,285,683 compared with 
461,517 tons valued at $10,425,413 in the 
first nine months of 1957. 

Asbestos exports from Rhodesia also 
declined in the first nine months of last 
year. From January through September 
1958 the Federation exported 72,912 tons 
of asbestos valued at $15,651,123 com- 
pared with 82,165 tons valued at $18,124,- 
260 in the first nine months of 1957. The 
United Kingdom was the biggest im- 
porter of Rhodesian asbestos, but U.S 
imports of Rhodesian asbestos declined 
to 2,964 tons valued at $619,780 from 6,631 
tons valued at $1,359,388 in the first 
nine months of 1957. 
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Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-lb bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6. 


COPPER SULPHATE — Per lb, in car- 
load lots, $12.30, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Mar. 9, 1959 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.33 per Ib east of Missis- 
sippi, and $1.36 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.29@$1.32. 
Quotations are for oxide packed in 350- 
Ib containers. Eff. Feb. 1, 1959 














International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. ¥ 


COPPER, ZINC 


7 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 

in Lavrel Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 


(Subsidiary) 
Bartiesvilie, Okichome 


> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY , 














ZINC Replaces STEEL... 


SAVES 
BURROUGHS 


82,099 ANNUALLY 


Formerly, the Burroughs Corp., Detroit, Mich., made these 
adding machine type bars by kneading type into a steel bar. 


As shown in Fig. I, nine separate steps were required! 


Today, the type bar is made from a zinc die casting and a 
steel blank, Fig. 2. The steel blank is inserted into a six- 
cavity mold and the type die cast directly around the blank. 
The bars are then burred and cleaned, assembled and rod 
parts riveted. 


More than half a million of these bars are produced per 


year. Costs for the old method of bar manufacture ran about 


Eastern Sales Agents: 


$125,000 annually. The new method cuts this cost to $61,000, 
a saving of about $64,000. 


Additional savings were realized in the reduction of matrices 
needed for type, and the maintenance cost required to keep 
kneading machines, trim dies, etc., in good shape. Total 
cost savings realized with the zinc die casting design are 


estimated at $82,099 annually. 
DIE CASTING is the Process 


ZINC, the Metal 
BUNKER HILL, THE PREFERRED ZINC 


ST. JOSEPH LEAD COMPANY * 250 Park Avenue, New York 17, N. Y. 


BUNKER HILL 99.99 + % ZINC 


Sales Office For Pacific Coast: 





zee 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
Year Latest Mo. 1957 
Ago (d) | and Year | Average 


Ago 
COPPER 


Avg. price per lb, electro (a) ....| 29.617 28.636 28.583 24.397 + 21 29.576 
Production: Dom. ref., tons 142,235 137,361 146,978 128,299 11 134,492 
Dom. crude prim....}; 90,560 95,542e 97,641 87,130 4 $3,032 

Shipments to fabricators 120,134 114,425 116,310 93,784 28 97,265 
Stocks at end, ref. dom 85,523 80,780 80,722 201,223 57 
Fabricators’ shipments 116,565 108,556e 93,338 86,625 - 35 
Stocks at end 459,046 457,347e | 446,358 452,673 l , 

Imports: Blist. & ref 33,281 34,771 39,039 15 503 
In ore etc. 9,931 5,140 12,192 19 10.422 

Exports: Refined 22,196 45,587 29,338 24 28,959 








LEAD 
Avg. price per lb, N. Y 11.560 12.667 13.000 13.000 14.658 
Production, tons (b) 39,498 43,652 44,042 47,133 j 50,363 
Shipments, dom. 30,701 33,244 24,852 23,832 
Stocks at end, dom. 214,946 208,874 198,508 119,522 
Dom. mine prod., metal cont. .... 23,504 21,865 25,801 
Imports: Refined 16,979 32,833 21,767 22 27,023 

17,707 18,313 29,245 3! 16,486 








ZINC 
Avg. price per lb, St. L. p.w. ...... f 11.500 11.500 10.000 + 1¢ 11.399 
Production, refined, tons 71,174 76,481 75,5038 68,354 +t 4 88,121 
Shipments, refined (c) 66,490 70,941 77,010 59,511 t if 79,964 
Stocks at end, dom. ref. 200,451 195,777 190,237 189,189 
Dom. mine prod., metal cont. .... 35,166 32,003 38,708 
Imports: Ref. metal 14,951 18,669 12,889 

50,182 48,082 45,288 








ALUMINUM 
Avg. price, per Ib, ingot 26.800 26.800 26.800 28.100 ; 
Production, tons 142,116 156,708 152,301 125,602 : 137,309 
Shipments, dom. metal 126,619¢ | 146,333 : 131,589 
Stocks at end, dom. metal 138,545¢ | 172,105 
Imports, crude metal 22,132f 14,075 + 8.034h 











TIN 
Avg. price per lb, N.Y., Straits .. 2.728 99.34! 98.976 93.710 : 96.261 
Production, Longhorn, long tons .. 500m Zero 1,469h 
Consumption, primary 4,115 3,310 
Stocks at end, RFC & cons. = 34,170 36,030 
Imports, metal 1,227 2,335 
Imports, in ore (long tons) 94 Zero 1,331h 























(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
delivered price, add 0.400c. month shown on the same line 
(b) By primary domestic refineries. (e) Revised c(h) 1966 (k) Less than %% 
(c) Includes export drawback and Gov't account. (f) October (j) Infinite (m) Estimate 
(g) November 
Sources: pper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Meta! Sta- 
tistics suse zinc—American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 


(A regular feature appearing in the last issue of each month) 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


COPPER ELECTROLYTIC . LEAD. ZINC (b)-—— ALUMINUM TIN 
Domestic Export Evrope New York St. Louis Delivered East Primary Pig 99.5% Straits 
Refinery Refinery cif. (a) St. Louis U.S.dest. Export New York 


32.100 30.800 31.745 11.500 11.300 11.500 11.000 24.700 22.500 103.500 
31.775 30.200 31.145 11.500 11.300 11.500 11.000 24.700 22.500 103.250 
31.500 29.750 30.695 11.500 11.300 11.500 11.000 24.700 22.500 102.750 
31.250 29.850 30.795 11.500 11.300 11.500 11.000 24.700 22.500 102.500 
31.200 30.150 31.095 11.500 11.300 11.500 11.000 24.700 22.500 102.250 


Averages 31.565 30.150 31.095 11.500 11.300 11.500 11.000 24.700 22.500 102.850 


Calendar Wk. Avgs. 
March 31.760 30.905 31.850 11.500 11.300 11.500 11.000 24.700 22.500 103.425 


16-20 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the transactions, eff. Jan. 2, 1957, we deduct 0.125¢c over the East St. Louis basis for Prime Western 
major United States markets, based on sales report- for lighterage, etc., to arrive at the f.o.b. refinery Special High Grade premium or differential is 1.25c¢ 
ed by producers and their agencies. They represent quotation per Ib, eff. Apr. 9, 1958 
payments received by producers for the product COPPER, Europe. c.i.f., is the export refinery quo LEAD quotations are for the common grade, and 
They are reduced to the basis of cash, New York or tation with the addition of the lighterage figure are based on sales of domestically refined metal sold 
St. Louis, as noted. Prices in cents per pound 0.125c, and freight to main Continental ports, to domestic consumers. The differential on sales in 

Copper, lead and zinc quotations are based on 0.82 the Chicago district is 15 points under New York; 
sales for prompt and future deliveries; aluminum COPPER quotations are for ordinary forms of for California 20 points under New York; for New 
weighted average prices are based on estimated wirebars and ingot bars. The premiums on special England add 7% points to the New York basis 
sales and announced prices; tin quotations are for shapes, effective in some instances on deliveries be Corroding grade commands a premium over com 
prompt delivery only ginning Sept. 1, 1955, are: Standard ingots 0.25c mon lead of 10 points 

COPPER prices, domestic, in the trade are quoted per pound; slabs 0.55c and up akes 0.6c and up ALUMINUM quotations refer to primary pig 
on a delivered basis, that is, delivered at consumer's depending on weight and dimensions; billets 1.725c 99.5 in cents per pound. The U.S. price is freight 
plants. Delivery costs vary with the destination and up, depending on dimensions and quality. Dis allowed to buyers’ plant; it includes sales by Cane 
The above prices are net prices at the refineries; count on cathodes 0.125c to 0.15c per pound dian producers. It is a delivered price but the buyer 
the average shipment cost is deducted in order to ZINC quotations reflect sales of the Prime West may arrange shipment and receive the standard 
arrive at a refinery price. Beginning Jan. 2, 1957 ern grade as well as sales of other grades when sold freight allowance. The export price is the price at 
the average differential between delivered and f.0.b on a Prime Western basis. (b) Zine premiums .. . which U.S. primary producers sell c.i.f. (delivered) 
prices is taken as 0.400c per |b obtaining over Prime Western zinc in the East foreign ports. The quotations are weighted aver- 

PER quotations, foreign or export, reflect St. Louis market on the following grades, in cents ages with the weights determined by the relative 
prices obtaining in the open market and are based per pound: Selected ©0.10c; Brass Special 0.25; capacity of the producers. Ingot sales reduced to the 
on sales in the foreign market reduced to the f.o.b intermediate 0.5c. High Grade zinc sold on con- pig price are included in determining the price. The 
refinery equivalent, Atlantic seaboard. On f.a.s tract, delivered to the consumers’ plants, com- premium on standard ingots is 2.1lc per Ib 

mands a premium of lic per Ib, eff. Apr. 9, 1958 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetica] averages of the daily quotations 














Silver, Gold, and Sterling Exchange Aluminum Alloys 
The daily silver quotation reported by Handy & Secondary 
troy Mar. 19-25 


5 in ts and fractions of G cont 
Silver Sterling London ounce, fe the price pela te tanay & Harmen ie 


catained . Tons Price/lb 
Mar. mae. London Exchange Gold (a) Verbearing materials subeaitted to ia them for re No. 13 70 —y he ‘ 
19 79 375d 381.3333 249s. 2d = It is determined on the basis of offers of own . ‘ é _— 
» 0t0G. C02 we =. r silver 999 fine as made to Handy & Harman No. 43 18 24 93c 
20 37 79.375d 281.3800 249s. 11ed. tor nearby delivery et Hew York by regular cup os 7 
tJ . S . - te pliers = gua ponent to meet daily ne No. 360 No Quote 
9° —_ 70 276 991 « « .¢ 
23 91.375 79.375d. 281.3800 240s. 2d. SSP ite at whteh such offers Sre'mads"" No. 380 
24 37 79.375d. 281.3950 249s. 2Yd The Treasury's purchase e of newly mined 1% Zn 939 °1 7c 
91.375 79. 375d 281.4600 249s. 2Vad domestic silver was sstablished ‘at 90. ‘3 per troy ; - ows ¢ 
JLDis (J.010d, ~ ofS. 2°74 ounce, 1000 fine, effective on — AR 946 unde: »%, Zn No Quote 
‘ oni a an amendment to the Silver Purchase , > 3 - 
Av. 91.375 - 281.380 6, 1939 3% Zn 846 20.75¢ 


Act of July = 
Calendar Wk. Avgs pe TO — ane & Genes per Guy po on anteay = alloy 
arr l on ce ° e. 1tec average 
March (a) Open basis {000 “ane. Gas oe oe tay cute, prices calculated from reports by 
16-20 91.375 . 281.314 Market Sterling, in cents, buying rate for cabie secondary aluminum producers 
transfers as certified by th the Federa! Reserve Bank of the prices and quantities of 
of New York, for customs purposes their sales 











London Metal Exchange 


—COPPER—— LEAD- —__——_—ZINC———_ TIN 
Current Current 
Cash 3 Mo Month 3 Mo Month 3 Mo Cash 3 Mo 
Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 








786 787 


250% 251 248% 248% 69% 69% 71 71% 75% 75% ' 782 78 
78 785% 786 
8 


245% 246 244% 244% 68% 69 70% 70% 75% 2 ‘ 781% 

243 243% 242% 242% 67% 67% 69% 70 74 ; 779 ( 782% 783 

245 245% 244% 244% 67% 67% 69% 69% 73% ' 774 780 780‘ 

247 247% 246% 246% 66% 66! 68% 68! 73% ? 7 773 774! 778 779 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib ‘Capper basis electrolytic ‘and fire refined wire bars, lead 99.97% 
zinc 98% and tin min. 99.75%. 





THIS WEEK'S BUSINESS INDICATORS 
Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 





Steel Rate (% of capacity in operation) .. (d)92.8 (a) 92.9 92.7 50.5 +423 
Steel Ingot Production, thousands of tons (d) 2,627 (a) 2,631 2,506 1,366 + 1,261 
Automobile Production (cars and trucks) (d) 171,608 (a) 168,020 155,504 104,928 + 66,680 
Electric Power Output (millions kwh.) 12,996 12,945 13,156 11,860 +1,136 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $68,514 65,607 60,293 58,237 +$10,277 
Federal Reserve Index of Industrial Production (e) ... 144 Feb. 143 146 +2 
E&M/J Index of Nonferrous Metal Prices (b) 117.1 Feb. 117.6 107.5 +9.6 
All Commodities, Bureau of Labor Statistics (e) ...... (d)119.4 Feb 119.5 117.0 +24 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) seem Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





P * D— ELECTROLYTIC—LNS 
P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 























For every Galvanizing need 
—a grade of Zinc backed 
by 95 years’ experience 
in slab zinc production... 





+ SPECIAL HIGH GRADE 
+ HIGH GRADE 
+ INTERMEDIATE 
* BRASS SPECIAL 
ow @ @ . PRIME WESTERN 


THE NEW JERSEY ZINC COMPANY 











160 Front St., New York 38,N.Y. @ 221. La Salle St., Chicago 1, Ill. 








Alcoa Sales, Earnings Drop; 
Recession, Surplus Blamed 


Aluminum Co. of America reported a 
net income of $42,885,230 for 1958, down 
sharply from $75,568,461 reported in 
1957, according to the company annual 
report. 

Reduced activity in the national econ- 
omy and surplus productive capacity 
intensified competition, particularly in 
the area of prices, reported I. W. Wilson, 
Alcoa chairman, in a letter to share- 
holders. 


The following figures were taken from 
the company annual report: 
Gross revenues .. $758,143,787 $875,461,218 
Net income ... ‘ 42,885,230 75,568,461 

Per share of 

common stock . 1.96 3.55 
Taxes : 44,212,978 83,026,664 

Per share of 

common stock ‘ 2.14 4.03 
Dividends declared 

Preferred stock .. 2,474,689 2,474,689 

Per share 3.75 3.75 
Common stock . . P 24,728,326 
Per share ; 1.20 1.20 

Total dividends 27,242,028 27,203,015 
Earnings reinvested 

in the business 15,643,202 48,365,446 
Capital expenditures 81,599,867 207,500,256 
Net working capital. 293,035,238 187,788,303 
Ratio of current 

assets to current 

liabilities 4.18 tol 1.98 to 1 
Common stock 

equity 621,149,965 604,540,293 

Equity per share 

of common stock 30.09 29.34 


Russians Obtain Zinc, 
Lead from Slag Piles 


Vienna (McGraw-Hill World News): 
One lead-zinc mine of 1-million metric 
tons annual capacity now need not be 
built in the USSR because of the pro- 
jected utilization of slag piles for obtain- 
ing of lead and zinc. 

Three slag sublimation plants, which 
are to cost but 10% of a new non-ferrous 
ore processing center, of identical size, 
are to be built within 12 months (in 
1960) in Altai (Eastern Kazakhstan), 
Tass reported. 

The enormous slag piles derived from 
the existing processing centers as well 
as those left from the mid-nineteenth 
century Demidov mills are to be proc- 
essed. The slag contains more zinc and 
lead than the richest ores of Eastern 
Kazakhstan. The reason lies in the for- 
mer processing aimed for gold, silver 
and copper extraction exclusively. 

The slag piles, estimated at “several 
million metric tons” are to be processed 
in heat treatments. The molten slag will 
be treated with carbon dust whereby 
zinc and lead vaporize at a certain 
temperature. A distillation system then 
regains the zinc and lead metal. The re- 
maining waste is almost completely free 
from metals, ready for final disposal. 

Engineers have calculated that the 
processing of the slag will take from five 
to six days per charge, as compared to 
about six months from ore mining to the 
gaining of the metal. 
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Antimony Consumption in 1958 
Slumped to 10,600 Tons 


Production of primary antimony in 
the United States during the fourth 
quarter of 1958 totaled 2,400 tons, ac- 
cording to the U.S. Bureau of Mines. 

This quantity was 7% less than that 
of the third quarter but 6% greater than 
the average of the three preceding quar- 
ters of the year. Total domestic smelter 
output during 1958 was 9,200 tons, near- 
ly 20 percent below that of 1957. 

Preliminary tabulations indicate in- 
dustrial consumption totaled 10,600 tons 
in 1958. Consumption was relatively 
low during the first three quarters of 
the year, but fourth quarter consump- 
tion rose sharply to 3,100 tons, ending 
the year with a more optimistic market 
tone. Use in battery grids, anti-friction 
bearings, cable sheathings, type metal, 
and other metallic products accounted 
for 58% of the total consumption; and 
non-metallic uses in commercial prod- 
ucts such as flameproofing chemicals, 
paints, ceramics, glass, plastics, and py- 
rotechnics required the remaining 42%. 

Stocks of antimony held by con- 
sumers, dealers, and smelters declined 
from 7,400 tons on Jan. 1 to 6,500, Dec. 
31 — a 12% drop during the year. Com- 
position of the year-end stocks was 36% 
ore and concentrates, 18% metal, 28% 
oxide, 9% residues, 7% in antimonial 
lead, and 2% sulfide 

Imports of primary antimony in the 
fourth quarter were 2,500 tons — some- 
what greater than the second and third 
quarter quantities and nearly double 
the first quarter imports. Total receipts 
of foreign antimony in 1958 were 8,700 
tons — a 42% decline from the 1957 total. 
Chief contributors of ore and concen- 
trate in quantitative order were Mex- 
ico, Bolivia, and Union of South Africa. 
As in prior most of the metal 
imports originated in Yugoslavia, United 
Kingdom, and Belgium-Luxembourg 
Imported oxide and sulfide came from 
United Kingdom, Belgium-Luxem- 
bourg, and West Germany. 

Exports of primary antimony from 
the United States in 1958 were nominal. 

Statistics of antimony in 1957, 1958, 
and fourth quarter, in short tons, anti- 
mony content 


years, 


1958 
Preli- 
minary 
totals 


Oct.- 
1957 Dec 
Production 
Primary 
Mine 709 
Smelter 400 
Secondary 22,565 
General imports 5.265 
Ore and concentrate 198 
Metal 5,052 
Oxide 
Sulfide 
Antimonial lead 
mony content 
Exports of ore, metal 
and alloys 
Consumption of primary 
antimony 
Stocks end 


anti- 


3,104 
6,463 


10,641 
6.460 


- 
OEEC Lead, Zinc Output 
Declined in January 
(McGraw-Hill 


Paris World News): 
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Refined zinc production of countries be- 
longing to the Organization for Euro- 
pean Economic Cooperation (OEEC) 
was 69,672 metric tons, dipping from 
71,588 tons in December. Lead output fell 


, to 51,116 tons, compared with 59,569 the 


previous month 

In 1958 zinc output was 826,490 tons, 
compared with 840,402 tons in 1957; 815,- 
935 in 1956; and 765,438 in 1955, Lead 
production for the year was down dras- 
tically to 593,303 tons in comparison with 
990,927 in 1957; 565,588 in 1956; 
525,302 in 1955 

Breakdown of the January zinc output 
showed 27 


and 


7,540 tons of High Grade and 
Special High with the remainder GOB 
and Debased. The breakdown for 1958 
revealed 325,974 of High Grade and Spe- 
cial High and 500,516 of GOB and De- 
based 

Estimated production of zinc ores and 
concentrates in the OEEC area in Janu- 
ary was 30,249 metric tons of recoverable 
metal content, compared with 30,116 in 
December 

Production of lead ores and concen- 
trates in January amounted to 22,062 
tons of recoverable metal content. com- 
pared with 21,241 in December 


St. Joe Earnings Down Sharply; 
Fletcher Scores Import Quotas 


Owing to an over-supply of lead and 
zinc in 1958, which was reflected in de- 
pressed prices for both metals, earnings 
of St. Joseph Lead Co. declined to $3,- 
986,880, as against $8,026,273 in 1957, ac- 
cording to the company’s annual report 
for 1958. 

In a “question-and-answer” Report to 
Employees that accompanies the annual 
report, Andrew Fletcher, president of 
St. Joseph Lead Co., attributed the over- 
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supply of lead and zinc to continued 
flooding of domestic markets with ex- 
cessive imports of these metals 

Fletcher said that quotas on imports 
involve inherent difficulties of operation 
that satisfactory reduction of 
excessive For the 
quotas do not prevent import of large 
tonnages ol 


prevent 
imports example, 
lead that are now entering 
the country as “manufactured” articles 
that compete with domestic metal pro- 
ducers and fabricators alike. He added 
that in his opinion the only equitable 
way to control imports appeared te be 
adequate tariffs that would apply to im- 
ported metals and manufactured articles 
U.S 


prices fell below levels needed to main 


containing these metals whenever 


tain a domestic mining industry, and be 
eliminated the forced 
prices to levels not needed to maintain 


when demand 
the domestic mining industry on a satis- 
factory basis 

The outlook for lead in 1959, according 
to Fletcher, is for 
consumption 
domestic 


a slight increase in 
but a surplus of metal in 
likely to 
to exist unless more effective measures 
are taken to curtail imports. In regard 
to zinc, the demand may be 
supply, 

further economic upset, both consump- 
tion the 
compare favorably with those of 


markets is continue 


more nearly 


in balance with and, barring 


should 
1958 


and company's sales 


1958 1957 
$75,615,147 $106,869,864 
$702,037 $4,001,842 


Sales of metals, etc 
Taxes on income 
Net earnings (after 
taxes) $3,986,880 
Dividends paid $2,716,222 
Per share on capital stock 
Taxes on income 
Net earnings 
Dividends 
Net current assets 
Long-term debt 
Cash 
Short-term marketable 
securities $10,785,000 
Capital expenditures. $11,485,710 


$8,026,273 
$5,432,486 


$0.26 

$1.47 

$1.00 
$40,005,255 
$23,500,000 
$3,898,721 


$1.47 
$2.95 

$2.00 
$33,558,944 
$8,500,000 
$5,433,389 


$8,740,000 
$14,929,873 





Mineral and Ore Markets 


Manganese ore importers continue to 
wait, not too patiently, for business to 
pick-up. The great increase in steel pro- 
duction has had no noticeable effect on 
the ore business. 

It has favored imported ferromanga- 
nese. A number of furnaces that would 
have been currently producing ferro- 
manganese have been diverted to pro- 
duction of pig iron owing to the acceler- 
ated demand. Because of this the de- 
mand for foreign ferromanganese has 
increased, Some sellers indicated sales 
have been made throughout the reces- 
sion but there has been a pick-up re- 
cently 

Prices for imported ferro cover a wide 
range. The lowest we have heard was 
about $165 per long ton cif U.S. ports 
(duty extra). Prices vary considerably 
with size of lot and terms of payment. 
Some sales are made at well over $200. 

Domestic producers are selling at 
various prices well under the regular 
quotations 

Non-Government barter transactions 
have been proposed in the past year but 
little if any of this business reached the 
point where shipments were made 


Chrome ore markets show no sign of 
firming. Major suppliers from Turkey 
are in the U\S. investigating the reasons 


for continued poor business. They are 
expected to visit many consuming firms 
and will probably go to Washington soon. 

There is no indication of more Rus- 
sian chrome ore barter business being 
done with U.S. private business firms. 
Some ore firms believe no private 
chrome ore business will be done with 
the USSR by US. firms except through 
barter. There is much evidence to sup- 
port this contention. 

It is doubtful any more Russian 
chrome ore will be imported into the 
U.S. A number of barter arrangements 
with U.S. firms were worked out in 
which steel items would be exchanged 
for Russian chrome ore all of these 
were turned down by U.S. Government 
authorities; Commerce refused licenses 
for export of the U.S. items as against 
the public interest. 

The recent ban on export of copper 
and copper products to the USSR may 
indicate what some firms feel to be true 

business with the USSR is being de- 
nied as a matter of policy. It is not mere- 
ly a rejection of particular steel items 


Zircon is not actually stronger. Some 
importers say there is no increase in 
demand. They point out that asking 
prices for imported ore are up but that 
this reflects the sharp drop in output of 
rutile-zircon sands. 





London Copper Prices 


The following prices in & sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
Mar. 16 253.342 Mar. 19 
Mar. 17 257.825 Mar. 20 
Mar. 18 256.626 

Av .. 254.119 


253.499 
249.301 


Tri-State Concentrates 
Joplin, Mar. 24, 1959 


(a) Blende Per Ton 
Prime coarse (60% zinc) ... . ... $64 
Flotation, 60% zinc ban scone Gee 


(a) Effective Feb. 25, 1959 
Galena 

Coarse and flotation, 80% lead 
(a) Effective Mar. 5, 1959 


(a) $134.52 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 32%c; 80-10-19 (No. 
305) 36%c; 88-10-2 (No. 215) 41%c; 
Yellow (No. 405) 264c; and upward. 
Manganese bronze (No. 420) 29'%c. 


Smelters’ Copper Scrap Prices 


‘Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 2834c; No. 2 
heavy copper, 27%c; light copper, 25c; 
refinery brass, 2634c. 
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Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 26—2612 
Heavy copper & wire, mixed 24-2416 
Light copper 22-2215 
No. 1 composition 21-21% 
Composition turnings 1914—20 
Light brass 14-1414 
Yellow brass turnings, mix 1314—14 
Heavy yellow brass, mixed 1444-15 
Auto radiators, unsweated. 16—16% 
Brass pipe, cut 1642-17 
Rod brass turnings, No. 1.. 15—15%4 
Rod ends, brass 15—15% 
New soft brass clips 174-18 
Cast aluminum, mixed 10-10% 
Aluminum crankcases ... 10—10% 
Aluminum clips, new soft. . 13—13% 
Sheet aluminum, old clean. 10—101 
Aluminum turnings, clean. 
Zinc die cast, mixed 
Zinc die cast, new 


x] 
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3-3 
444-5 
7-74 
21%4-3 
912-10 
814-9 
7-7% 
1342-14 
78-79 
42—44 
28—30 
24—26 
52—54 
52—54 


New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 

Solder joints close cut .... 
Block tin pipe 
Autobearing babbitt 
Monel Clips, new 

Monel sheet, clean 

Nickel, rod ends 

Nickel, clippings 


Tungsten ore markets are dull. Occa- 
sional calls are made for special quality 
ore. 

* 


Pig iron shipments in heavy amounts 
are being made from the USSR to parts 
of Europe. Some suggest steel capacity 
is under iron ore and pig iron capacity 
in the USSR and that as steel facilities 
increase offerings of pig iron will de- 
crease. 


Platinum is $75-80 per troy oz, N.Y. The 
market continues active, but there has 
been some fall-off in consumer demand. 
There has been some selling off in spec- 
ulative activities. Dealer activity has 
been running a few dollars below the 
large supplier range of $77-80. 


Mercury is $227-232 per flask, large lots, 
N.Y., prompt delivery. Metal continues 
scarce, owing to sharply reduced ship- 
ments from the West Coast. Sales at a 
wide range of prices have been indi- 
cated. There is definite evidence that a 
good deal of Mexican metal was shipped 
to the Government during the fourth 
quarter, contrary to the latest Bureau of 
Mines report 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 24-25c. No. 12 alloy 
214%4-22c. No. 13 alloy, max. .30 copper, 
2414-25M%c. 

Deoxidizing grades: No. 1, 23-23%c; 
No. 2, 2112-22c; No. 3, 2014-22c; No. 4, 
1844-194c. 


A Custom Smelter Copper Price 
Mar. 19-25 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 

Delivered consumers’ plants ....32.250c 
F.O.B. refinery . .31.850¢ 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

” 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Mar. 21, 1959, 
was 8.45c (U.S.) per lb. f.o.b. refinery 
Monterrey, Mex. 
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